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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER 
COMPREHENSIVE INCOME  
- FOR THE FINANCIAL PERIOD ENDED 30 JUNE 2026  
 

30-Jun-26 30-Jun-25 30-Jun-26 30-Jun-25
(Unaudited) (Unaudited) (Unaudited) (Unaudited)

Note RM’000 RM’000 RM’000 RM’000

Revenue 201,684         216,411        411,819         444,082          
Cost of sales (158,554)       (179,467)       (325,026)        (369,464)         
Gross profit 43,130           36,944          86,793           74,618            
Interest income 321                212               640                427                 
Other income 1,481             2,956            1,693             7,286              
Operating expenses (22,250)         (21,359)         (43,707)          (44,884)           
Finance costs (2,082)           (1,709)           (4,047)            (3,386)             
Share of profit of associates (net of tax) 50                  21                 177                49                   
Share of loss of joint venture (net of tax) (159)              -                    (419)               -                      
Profit before tax 20,491           17,065          41,130           34,110            
Taxation B5 (7,321)           (5,100)           (13,920)          (10,114)           
Profit after tax for the financial period 13,170           11,965          27,210           23,996            
Other comprehensive income/(loss) for the 
 financial period 752                (2,598)           973                (2,638)             
Total comprehensive income
 for the financial period 13,922           9,367            28,183           21,358            

Profit for the financial period attributable to: 
Owners of the parent 13,347           11,910          27,484           23,785            
Non-controlling interests (177)              55                 (274)               211                 

13,170           11,965          27,210           23,996            
Total comprehensive income
  for the financial period attributable to:  
Owners of the parent 14,099           9,312            28,457           21,147            
Non-controlling interests (177)              55                 (274)               211                 

13,922           9,367            28,183           21,358            

Earnings per share attributable to owners of the parent: 
Basic (Sen) B9 2.26               2.01              4.65               4.02                
Diluted (Sen) B9 2.26               2.01              4.65               4.02                

Preceding 
Quarter 

Ended     

Current 
Quarter 

Ended

Period to DateIndividual Quarter

Current 
Period To 

Date Ended

Preceding 
Period To  

Date Ended

 
 
 
The Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income 
should be read in conjunction with the audited financial statements for the financial year ended 
31 December 2025 and the accompanying explanatory notes attached to the interim financial 
report. 
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION  
- AS AT 30 JUNE 2026 
 

30-Jun-26 31-Dec-25
(Unaudited) (Audited)

Note RM'000 RM'000

ASSETS
Non-current Assets
Property, plant and equipment ("PPE") A9 80,279            81,266            
Right-of-use assets ("ROU") A9 46,796            50,457            
Investment properties 34,699            35,137            
Inventories and contract costs 14,507            12,366            
Investment in an associate 791                 614                 
Investment in a joint venture -                      427                 
Goodwill on consolidation 254,695          254,695          
Deferred tax assets 12,382            6,221              

444,149          441,183          

Current Assets
Inventories and contract costs 28,044            26,275            
Contract assets 158,761          221,119          
Trade receivables 93,646            56,953            
Other receivables 72,923            61,201            
Amount due from related companies 209,115          249,745          
Amount due from an associate company 12                   11                   
Tax recoverable 11,046            7,387              
Fixed deposits with licensed banks 25,480            20,620            
Cash held under Housing Development Accounts 53,013            21,383            
Cash and bank balances 52,056            52,468            

704,096          717,162          

TOTAL ASSETS 1,148,245       1,158,345        
 
 
 

(THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK) 
 

 
 

 
 
 

The Condensed Consolidated Statement of Financial Position should be read in conjunction 
with the audited financial statements for the financial year ended 31 December 2025 and the 
accompanying explanatory notes attached to the interim financial report. 
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION  
- AS AT 30 JUNE 2026 (CONT’D) 
 

30-Jun-26 31-Dec-25
(Unaudited) (Audited)

Note RM'000 RM'000

EQUITY AND LIABILITIES
Equity attributable to owners of the parent:
Share capital 388,186          388,186          
Treasury shares (205)                -                      
Asset revaluation reserve 6,985              7,136              
Foreign currency translation reserve (5,288)             (6,261)             
Other reserve (1,684)             (1,684)             
Retained earnings 265,355          245,175          

653,349          632,552          
Non-controlling interests 2,971              3,245              
Total Equity 656,320          635,797          

LIABILITIES
Non-current Liabilities
Retirement benefit obligations 6,459              5,924              
Loans and borrowings B6 34,956            40,301            
Hire purchase and lease liabilities B6 3,025              3,439              
Deferred tax liabilities 3,722              3,960              

48,162            53,624            

Current Liabilities
Trade payables 159,830          223,799          
Contract liabilities 57,945            66,109            
Amount due to related companies 4,804              3,980              
Other payables 107,312          79,772            
Loans and borrowings B6 99,170            85,509            
Hire purchase and lease liabilities B6 5,032              8,362              
Tax payable 9,670              1,393              

443,763          468,924          

Total Liabilities 491,925          522,548          

TOTAL EQUITY AND LIABILITIES 1,148,245       1,158,345       

Net assets per share attributable to 
owners of the parent (RM) 1.11 1.07  

 
 
 
The Condensed Consolidated Statement of Financial Position should be read in conjunction 
with the audited financial statements for the financial year ended 31 December 2025 and the 
accompanying explanatory notes attached to the interim financial report. 
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED) 
- FOR THE FINANCIAL PERIOD ENDED 30 JUNE 2026 
               
 
 

Foreign  
Currency Non-

Share Treasury Translation Other Retained Controlling Total
Capital Shares Reserve Reserve Earnings Total Interests Equity
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000

Group
At 1 January 2026 388,186      -                   7,136              (6,261)               (1,684)          245,175         632,552     3,245          635,797     

Profit for the financial period -                  -                   -                      -                        -                   27,484           27,484       (274)            27,210       

Other comprehensive income -                  -                   -                      973                    -                   -                     973            -                  973            

Realisation of asset revaluation reserve -                  -                   (151)                -                        -                   151                -                -                  -                 

Transactions with owners
Dividends paid -                  -                   -                      -                        -                   (7,455)            (7,455)       -                  (7,455)        

Shares repurchased -                  (205)             -                      -                        -                   -                     (205)          -                  (205)           

At 30 June 2026 388,186      (205)             6,985              (5,288)               (1,684)          265,355         653,349     2,971          656,320     

<--------------------------------Attributable to owners of the parent---------------------------------------->

Asset 
Revaluation 

Reserve

<--------------------------------------Non-Distributable------------------------------------->

  
 
 
 
 

(THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK) 
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (UNAUDITED) 
- FOR THE FINANCIAL PERIOD ENDED 30 JUNE 2026 (CONT’D) 
 
 
 

Foreign  
Currency Non-

Share Translation Other Retained Controlling Total
Capital Reserve Reserve Earnings Total Interests Equity
RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000 RM'000

Group
At 1 January 2025 388,186      4,493              (1,417)               (1,684)          212,769         602,347     3,161          605,508     

Profit for the financial period -                  -                      -                        -                   23,785           23,785       211             23,996       

Other comprehensive income/(loss) -                  151                 (2,605)               -                   -                     (2,454)       -                  (2,454)        

Realisation of asset revaluation reserve -                  (184)                -                        -                   184                -                -                  -                 

Transactions with owners
Dividends paid -                  -                      -                        -                   (8,993)            (8,993)       -                  (8,993)        

At 30 June 2025 388,186      4,460              (4,022)               (1,684)          227,745         614,685     3,372          618,057     

<-------------------------Attributable to owners of the parent---------------------------->

<----------------------------Non-Distributable----------------------------->

Asset 
Revaluation 

Reserve

 
 
 
 

 
 
The Condensed Consolidated Statement of Changes in Equity should be read in conjunction with the audited financial statements for the financial year 
ended 31 December 2025 and the accompanying explanatory notes attached to the interim financial report. 
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS  
- FOR THE FINANCIAL PERIOD ENDED 30 JUNE 2026 
 

 Current    
Period Ended 

 Preceding 
Period Ended 

30-Jun-26 30-Jun-25
(Unaudited) (Unaudited)

 RM'000  RM'000 

Profit before tax 41,130              34,110              
Adjustments for:
Depreciation of
   - PPE 7,013                6,121                
   - investment properties 437                   438                   
   - ROU 4,306                5,283                
Finance costs 4,047                3,386                
Reversal of impairment losses on:

- receivables (446)                  (491)                  
- amount due from related companies (25)                    (12)                    

Property, plant and equipment written off 1                       -                        
Gain on disposal of PPE (270)                  (697)                  
Gain on disposal of investment properties -                        (40)                    
Interest income (640)                  (427)                  
Share of profit of associates (net of tax) (177)                  (49)                    
Share of loss of joint venture (net of tax) 419                   -                        

Unrealised loss/(gain) on foreign exchange 314                   (883)                  
Provision for retirement benefit obligations 535                   456                   
Operating profit before working capital changes 56,644              47,195              

Changes in working capital:
Inventories and contract costs (3,960)               32,637              

Trade and other receivables (47,161)             (99,944)             
Trade and other payables (40,870)             (82,818)             
Contract assets and contract liabilities 54,294              64,290              
Amount due to/(from) related companies 41,480              (19,744)             

3,783                (105,579)           

Cash generated from/(used in) operating activities 60,427              (58,384)             

Interest paid (4,042)               (3,306)               
Interest received 640                                      427 

Income tax refund 1,644                                   150 

Income tax paid (17,345)             (14,719)             
(19,103)             (17,448)             

Net cash generated from/(used in) operating activities 41,324              (75,832)              
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS  
- FOR THE FINANCIAL PERIOD ENDED 30 JUNE 2026 (CONT’D) 
      

 Current    
Period Ended 

 Preceding 
Period Ended 

30-Jun-26 30-Jun-25
 (Unaudited)  (Unaudited) 

 RM'000  RM'000 

Cash flows generated from/(used in) investing activities

Purchase of PPE (1,558)               (1,797)               
Additions in ROU 929                   198                   
Proceeds from disposal of PPE 277                                   1,201 
Proceeds from disposal of investment properties -                                           372 
Net cash used in investing activities (352)                  (26)                    

Cash flows generated from/(used in) financing activities
Drawdown of bank borrowings 72,229              84,984              
Net placements of deposits pledged to licensed banks (4,827)               (4,563)               
Net bank balances pledged to licensed banks (30)                    -                        
Payment of hire purchase and lease liabilities (5,318)               (5,733)               
Repayment of bank borrowings (63,944)             (33,015)             
Dividends paid (7,455)                              (8,993)
Shares repurchased (205)                                          - 
Net cash (used in)/generated from financing activities (9,550)               32,680              

Net increase/(decrease) in cash and cash equivalents 31,422              (43,178)             
     
Cash and cash equivalents at the 
   beginning of the financial period 66,584              84,440              
Effect of exchange rate changes on 
   cash and cash equivalents (234)                  (38)                    
Cash and cash equivalents at the end 
   of the financial period 97,772              41,224              

Cash and cash equivalents at the end 
  of the financial period comprise:
Cash and bank balances 52,056              28,461              
Cash held under Housing Development Accounts 53,013              12,580              
Fixed deposits with licensed banks 25,480              17,969              

130,549            59,010              
Less: Cash and bank balances pledged with licensed bank (7,297)               -                        
Less: Fixed deposits pledged with licensed banks (25,480)             (17,786)             

97,772              41,224               
 
The Condensed Consolidated Statement of Cash Flows should be read in conjunction with the 
audited financial statements for the financial year ended 31 December 2025 and the 
accompanying explanatory notes attached to the interim financial report. 



MGB BERHAD (Registration No. 200201021504 (589167-W)) 

 

8 
 

A. EXPLANATORY NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT FOR    
       FINANCIAL PERIOD ENDED 30 JUNE 2026 
 
A1. Basis of Preparation 
 

The condensed financial statements are unaudited and have been prepared in 
accordance with the requirements of MFRS 134: Interim Financial Reporting and 
paragraph 9.22, Appendix 9B of the Listing Requirements of Bursa Malaysia Securities 
Berhad (“Bursa Securities”).  

 
The condensed financial statements should be read in conjunction with the audited 
financial statements for the financial year ended 31 December 2025. These explanatory 
notes attached to the condensed financial statements provide an explanation of events 
and transactions that are significant to an understanding of the changes in the financial 
position and performance of MGB Berhad (“the Company”) and all its subsidiary 
companies (collectively known as "the Group") since the financial year ended 31 
December 2025. 
 
Basis of Accounting 
 
The financial information has been prepared on the historical cost convention and in 
accordance with Malaysian Financial Reporting Standards ("MFRSs"), International 
 Financial Reporting Standards and the requirements of the Companies Act 2016 in 
Malaysia.  
 
 

A2. Changes in Accounting Policies 
 
The accounting policies and methods of computation adopted by the Group in these 
condensed financial statements are consistent with those adopted in the financial 
statements for the financial year ended 31 December 2025 except for the adoption of 
the following: 
 

  Effective dates for 
financial periods 

beginning on or after 
Amendments to MFRS 

9 and MFRS 7 
Amendments to the Classification and   

Measurement of Financial 
Instruments 

1 January 2026 
 
 

 
Amendments to MFRS 

9 and MFRS 7 

 
Contracts Referencing Nature-

dependent Electricity 
1 January 2026 

 
 
Amendments to MFRS 

1, MFRS 7, MFRS 9, 
MFRS 10 and MFRS 
107 

 
Annual Improvements to MFRS 
Accounting Standards - Volume 11 

1 January 2026 
 

 
 

   
 

The initial application of the abovementioned amendments to standards did not have 
significant impacts on the financial statements of the Group and of the Company. 
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A2. Changes in Accounting Policies (Cont’d)  
 
Standards issued but not yet effective 

 
The Group has not adopted the following new standards and amendments to standards 
that have been issued by the Malaysian Accounting Standards Board which are not yet 
effective for the Group. The Group intends to adopt the below mentioned new standards 
and amendments to standards when they become effective. 
 
  Effective dates for 

financial periods 
beginning on or after 

MFRS 18 Presentation and Disclosure in 
Financial Statements 

1 January 2027 
 

 
MFRS 19 

 
Subsidiaries without Public 

Accountability: Disclosures 
1 January 2027 

 
 
Amendments to 

MFRS 121 

 
Translation to a Hyperinflationary 

Presentation Currency 
1 January 2027 

 
Amendments to 

MFRS 10 and 
MFRS 128 

 
Sale or Contribution of Assets between 

an Investor and its Associate or Joint 
Venture 

Deferred until further 
notice 

 
 

 
The adoption of the abovementioned new standards and amendments to standards 
when they become effective are not expected to have significant impact on the financial 
statements of the Group and of the Company.  

 
 
A3.     Auditors’ Report on Preceding Annual Financial Statements 
 

The auditors’ report on the financial statements for the financial year ended 31 
December 2025 was not subject to any qualification. 
 
 

A4.     Segmental Information 
 

The Group’s reporting segments as described below are the Group’s strategic business 
units. Segment information is primarily presented in respect of the Group’s business 
segment which is based on the Group’s management and internal reporting structure. 
 
The following summarised the operations in each of the Group’s reportable segment: 
 
(i)   Construction and trading – Design and build, civil engineering, general construction, 

piling activities, trading of construction materials, and manufacturing of 
Industrialised Building System (“IBS”) precast products. 

(ii) Property development – Development of residential and commercial properties, 
activities of real estate, agents and brokers for buying, selling and renting of real 
estate, real estate activities on a fee or contract basis and advertising. 

(iii) Others – Investment holding and dormant. 
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A4.    Segmental Information (Cont’d) 
 

30 June 2026 (Unaudited) 

Property Total Adjustment
development Others segments and eliminations Consolidated

RM'000 RM'000 RM'000 RM'000 RM'000
Local Oversea Local Local

Revenue
Revenue from external customers 208,125                           51,763                      151,931                    -                           411,819                 -                            411,819                  
Inter-segment revenue 140,303                           -                                -                                18,381                 158,684                 (158,684)               -                              
Total revenue 348,428                           51,763                      151,931                    18,381                 570,503                 (158,684)               411,819                  

Results
Segment results 36,797                             1,363                        19,718                      (1,343)                  56,535                   -                            56,535                    
Interest income 235                                  113                           286                           6                          640                        -                            640                         
Finance costs (2,722)                              (481)                          (225)                          (619)                     (4,047)                    -                            (4,047)                     
Depreciation (9,877)                              (1,602)                       (277)                          -                           (11,756)                  -                            (11,756)                   
Share of profit of associates (net of tax) 177                                  -                                -                                -                           177                        -                            177                         
Share of loss of joint venture (net of tax) -                                       (419)                          -                                -                           (419)                       -                            (419)                        
Segment profit/(loss) before tax 24,610                             (1,026)                       19,502                      (1,956)                  41,130                   -                            41,130                    
Taxation (9,031)                              -                                (4,643)                       (246)                     (13,920)                  -                            (13,920)                   
Profit/(loss) after tax 15,579                             (1,026)                       14,859                      (2,202)                  27,210                   -                            27,210                    

Other non-cash items
Gain on disposal of PPE (net) (270)                                 -                                -                                -                           (270)                       -                            (270)                        
Reversal impairment losses on receivables (net) (314)                                 -                                (157)                          -                           (471)                       -                            (471)                        
Provision for retirement benefit obligations 590                                  (55)                            -                                -                           535                        -                            535                         
Unrealised loss/(gain) on foreign exchange (net) -                                       343                           -                                (29)                       314                        -                            314                         
Realised loss on foreign exchange (net) -                                       8                               -                                -                           8                            -                            8                             

Assets
Additions to non-current assets 3,883                               492                           437                           -                           4,812                     -                            4,812                      

Segment assets 468,968                           108,817                    304,136                    266,324               1,148,245              -                            1,148,245               

Liabilities
Segment liabilities 384,483                           33,336                      47,462                      26,644                 491,925                 -                            491,925                  

Construction
 and trading 

RM'000
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A4.    Segmental Information (Cont’d)  
 

 30 June 2025 (Unaudited) 
 

Property Total Adjustment
development Others segments and eliminations Consolidated

RM'000 RM'000 RM'000 RM'000 RM'000
Local Oversea Local Local

Revenue
Revenue from external customers 226,628                           5,454                        212,000                    -                           444,082                 -                            444,082                  
Inter-segment revenue 143,775                           -                                -                                13,002                 156,777                 (156,777)               -                              
Total revenue 370,403                           5,454                        212,000                    13,002                 600,859                 (156,777)               444,082                  

Results

Segment results 32,444                             (3,441)                       20,982                      (1,123)                  48,862                   -                            48,862                    
Interest income 293                                  84                             47                             3                          427                        -                            427                         
Finance costs (1,842)                              (635)                          (266)                          (643)                     (3,386)                    -                            (3,386)                     
Depreciation (10,492)                            (1,099)                       (250)                          (1)                         (11,842)                  -                            (11,842)                   
Share of profit of associates (net of tax) 49                                    -                                -                                -                           49                          -                            49                           
Segment profit/(loss) before tax 20,452                             (5,091)                       20,513                      (1,764)                  34,110                   -                            34,110                    
Taxation (6,368)                              -                                (3,745)                       (1)                         (10,114)                  -                            (10,114)                   
Profit/(loss) after tax 14,084                             (5,091)                       16,768                      (1,765)                  23,996                   -                            23,996                    

Other non-cash items
Gain on disposal of PPE (697)                                 -                                -                                -                           (697)                       -                            (697)                        
Gain on disposal of investment properties (40)                                   -                                -                                -                           (40)                         -                            (40)                          
Reversal impairment losses on receivables (net) (503)                                 -                                -                                -                           (503)                       -                            (503)                        
Provision for retirement benefit obligations 465                                  (9)                              -                                -                           456                        -                            456                         
Unrealised (gain)/loss on foreign exchange (net) (925)                                 42                             -                                -                           (883)                       -                            (883)                        
Realised loss on foreign exchange (net) 925                                  7                               -                                -                           932                        -                            932                         

Assets
Additions to non-current assets 1,768                               1,435                        -                                -                           3,203                     -                            3,203                      
Segment assets 458,839                           76,007                      302,531                    256,317               1,093,694              -                            1,093,694               

Liabilities
Segment liabilities 367,958                           29,027                      55,015                      23,637                 475,637                 -                            475,637                  

Construction
 and trading 

RM'000
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A4.     Segmental Information (Cont’d) 
 

Segmental Performance (financial period ended 30 June 2026 against financial period 
ended 30 June 2025) 
 
The Group achieved revenue of RM411.82 million in current financial period which 
representing RM32.26 million or 7.27% lower as compared to the corresponding 
financial period of the preceding year. 
 
Construction and Trading  

 
In the current financial period, revenue from the local construction and trading segment 
decreased by RM21.97 million, decreased from RM370.40 million in the corresponding 
period of the preceding year to RM348.43 million. However, local segment’s Profit 
Before Tax (“PBT”) increased by RM4.16 million as compare current financial period to 
the corresponding financial period of the preceding year. The improvement in PBT and 
PAT were due to cost optimisation.  
 
Meanwhile, revenue from the oversea construction and trading segment increased by 
RM46.31 million, increased from RM5.45 million in the corresponding period of the 
preceding year to RM51.76 million. Concurrently, the oversea segment’s LBT reduced 
by RM4.06 million as compare current financial period to the corresponding financial 
period of the preceding year. 
 
Construction and trading segment also included the manufacturing arm (precast 
products) which supply internally amounted RM5.96 million, local sales of RM1.89 
million and oversea sales of RM51.76 million. 
 
 
Property Development 

 
In the current financial period, revenue from the property development segment 
decreased by RM60.07 million, reduced from RM212.00 million in the corresponding 
period of the preceding year to RM151.93 million. Concurrently, the segment’s Profit 
Before Tax (“PBT”) for the current period decreased to RM19.50 million, compared to 
RM20.51 million in the same period of the previous year. This was mainly due to certain 
project nearing completion stage with minimal progress. 
 
 
Others 
 
Loss Before Tax (“LBT”) of other segment increased by RM0.20 million from RM1.76 
million in corresponding period of the preceding year to RM1.96 million in current 
financial period. 
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A5. Unusual items due to their nature, size or incidence 
 

There were no items affecting assets, liabilities, equity, net income or cash flow that are 
unusual of their nature, size or incidence during the current quarter under review. 
 
 

A6. Material Changes in Estimates 
 

There were no material changes in estimates used for the preparation of the interim 
financial report. 
 
 

A7. Seasonal or Cyclical Factors 
 

The operations of the Group during the current financial quarter under review were not 
materially affected by any significant seasonal or cyclical factors. 

 
 
A8. Dividends Paid 

 
There were no dividends paid during the current quarter under review. 
 

 
A9. Valuation of PPE and ROU 
 

There were no valuation of PPE and ROU carried out during the current quarter under 
review. 
 
Included in the ROU are leasehold lands and buildings that are stated at revalued 
amount less accumulated depreciation and accumulated impairment losses. 
 
 

A10. Debts and Equity Securities 
 

There were no issuances, repurchases, cancellations, resale and repayments of debts 
and equity securities during the current financial period, save and except as follows: 
 
Shares repurchased 
The Company repurchased 469,500 of its ordinary shares in the open market for a total 
cash consideration of RM205,138 and retained as treasury shares of the Company. 
 
As at 30 June 2026, the total number of treasury shares held by the Company was 
469,500 at a total cost of RM205,138. 
 
 
 
 
 
 

(THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK) 
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A11. Changes in Composition of the Group 
 

There were no other changes in the composition of the Group during the current quarter. 
 

 
A12. Capital Commitments 
 

Total capital commitments of the Group comprised of the followings: 
 

As at As at 
30-Jun-26 30-Jun-25

RM'000 RM'000
Authorised and contracted for :
Purchase order for
 - Property, plant and equipment 6,127            1,199               
 
 

A13. Subsequent Events 
 

On 1 July 2026, the Company repurchased 5,000 of its ordinary shares in the open 
market for a total cash consideration of RM2,169 and retained as treasury shares of the 
Company. 
 
On 2 July 2026, the Company repurchased 10,000 of its ordinary shares in the open 
market for a total cash consideration of RM4,345 and retained as treasury shares of the 
Company. 
 
On 8 July 2026, the Company repurchased 800 of its ordinary shares in the open market 
for a total cash consideration of RM381 and retained as treasury shares of the 
Company. 
 
On 15 July 2026, the Company repurchased 50,000 of its ordinary shares in the open 
market for a total cash consideration of RM21,657 and retained as treasury shares of 
the Company. 
 
On 29 July 2026, the Company repurchased 30,000 of its ordinary shares in the open 
market for a total cash consideration of RM12,994 and retained as treasury shares of 
the Company. 
 
On 30 July 2026, the Company repurchased 2,000 of its ordinary shares in the open 
market for a total cash consideration of RM891 and retained as treasury shares of the 
Company. 
 
On 3 August 2026, the Company repurchased 50,000 of its ordinary shares in the open 
market for a total cash consideration of RM21,657 and retained as treasury shares of 
the Company. 
 
On 5 August 2026, the Company repurchased 50,000 of its ordinary shares in the open 
market for a total cash consideration of RM21,657 and retained as treasury shares of 
the Company. 
 
On 6 August 2026, the Company repurchased 43,800 of its ordinary shares in the open 
market for a total cash consideration of RM18,972 and retained as treasury shares of 
the Company. 
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A13. Subsequent Events (Cont’d) 
 
On 10 August 2026, the Company repurchased 91,700 of its ordinary shares in the open 
market for a total cash consideration of RM39,971 and retained as treasury shares of 
the Company. 

 
Saved as disclosed above, there were no subsequent events as at 11 August 2026, 
being the latest practicable date (“LPD”), which shall not be earlier than 7 days from the 
date of issuance of this interim financial report. 

 
 
A14. Changes in Contingent Liabilities and Contingent Assets 
 

(a) Contingent Liabilities         
     

As at As at 
30-Jun-26 30-Jun-25

RM'000 RM'000
Bank guarantees issued for:

- Construction Contracts 46,928          -                      

- Property Development 15,842          13,167            

62,770          13,167                 
         

(b)  Contingent Assets 
 

There were no contingent assets as at the current financial year. 
 

 
A15. Significant Related Party Transactions 
 

The transactions with companies in which certain Directors are common directors and/or 
have interest or deemed interest for the current financial period were summarised as 
follows:  
 

As at As at 
30-Jun-26 30-Jun-25

RM'000 RM'000

Income
Progress billing issued 165,796        229,150          

Expenses
Dividends paid 5,433            6,533              
Rental expenses paid/payable 102               96                   
Management fee paid/payable -                    95                    
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B. ADDITIONAL INFORMATION REQUIRED BY BURSA MALAYSIA’S LISTING    
REQUIREMENTS          

 
B1. Review of Group Performance 
 

Current Preceding Current Period Preceding
Quarter Quarter To Date Period To Date

Ended Ended Ended Ended
30-Jun-26 30-Jun-25 30-Jun-26 30-Jun-25

RM’000 RM’000 RM’000 % RM’000 RM’000 RM’000 %

Revenue 201,684 216,411             (14,727)         -6.81% 411,819             444,082             (32,263)   -7.27%
Profit before tax (“PBT”) 20,491 17,065               3,426             20.08% 41,130               34,110               7,020      20.58%
Profit after tax (“PAT”) 13,170 11,965               1,205             10.07% 27,210               23,996               3,214      13.39%

Period to DateIndividual Quarter

Variance Variance 

 
 
Individual Quarter and Period to Date 

 
The Group achieved revenue of RM201.68 million in current quarter which representing 
RM14.73 million or 6.81% lower as compared to the corresponding quarter of the 
preceding year. Revenue declined mainly due to lower contributions from property 
development segment and local construction segment following project nearing 
complete with minimal progress recorded. 
 
However, the Group’s PBT & PAT for current quarter increased by RM3.43 million & 
RM1.21 million respectively were due to cost optimisation. 
 
The Group’s total assets and total liabilities stood at RM1.15 billion and RM491.93 
million respectively as at 30 June 2026. Assets of approximately RM577.79 million or 
50.32% and liabilities of RM417.82 million or 84.94% were from the construction and 
trading segment. 

 
 
B2. Variation of Results Against Immediate Preceding Quarter 
 

Immediate
Current Preceding 
Quarter Quarter

Ended Ended
30-Jun-26 31-Mar-26

RM’000 RM’000 RM’000 %

Revenue 201,684          210,135          (8,451)     -4.02%
Profit before tax ("PBT") 20,491            20,639            (148)        -0.72%
Profit after tax ("PAT") 13,170            14,040            (870)        -6.20%

Variance 

 
 
The Group’s revenue witnessed a quarter-over-quarter decreased of RM8.45 million or 
4.02% when compared to the immediate preceding quarter ended 31 March 2026. The 
reduced mainly due to some of the projects completed or nearing completion with 
minimal progress.  
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B3. Prospects for the Year  
 
The Group’s near-term prospects remain anchored on the execution of its existing 
construction order book, the monetisation of ongoing property development projects, 
and the continued scaling of its Industrialised Building System (“IBS”) Precast Concrete 
Technology. In Malaysia, the Group will continue to focus on affordable and mass-
market housing, selected industrial development opportunities, and projects where its 
integrated construction, manufacturing and property development capabilities can 
support efficiency, quality consistency and cost discipline. 
 
MGB continues to support the Selangor State Government’s Rumah Idaman MBI 
initiative and other developments aligned with demand for quality affordable housing. 
The Group’s IBS precast operations, remain a key operational advantage by enabling 
greater standardisation, shorter construction timelines and better control over 
workmanship. Together with Building Information Modelling (“BIM”), Enterprise 
Resource Planning (“ERP”) and the Group’s VaDTech methodology, MGB will continue 
to strengthen project monitoring, cost visibility and operational productivity without 
compromising quality and safety standards. 
 
The Group is also strengthening its digitalisation agenda, including digital monitoring 
systems and the responsible adoption of Artificial Intelligence (“AI”) to support workflow 
efficiency, process improvement and better decision-making across the organisation. 
These initiatives are intended to support the Group’s competitiveness as projects 
become larger, more complex and increasingly time-sensitive. 
 
Internationally, the Kingdom of Saudi Arabia remains a key growth market for the Group. 
Through MGB International for Industry and its Saudi operating platform, the Group 
continues to build its presence in IBS precast manufacturing, supply and installation, as 
well as broader construction delivery. The Medina award marks an important 
progression in the Group’s Saudi strategy, moving beyond precast supply and 
installation towards a broader main contractor role. This strengthens MGB’s value 
proposition in the region and positions the Group to pursue further opportunities aligned 
with the Kingdom’s Vision 2030 housing and urban development agenda. 
 
The Group will continue to manage cost volatility through disciplined tender evaluation, 
procurement controls, subcontractor governance, IBS deployment and digital monitoring 
tools. These measures are intended to improve cost visibility, project execution and 
delivery timelines while supporting margin protection in a cost-sensitive operating 
environment. 
 
Subsequent to the quarter end, the Group further strengthened its project pipeline 
through new contract wins, including the RM200.74 million Centralised Labour Quarters 
project in Penang and the RM34.76 million (SAR32.98million) Saudi villa contract. 
These awards support the Group’s strategy to expand its construction footprint beyond 
its existing core markets while continuing to build its presence in the Kingdom of Saudi 
Arabia.  
 
Backed by the construction segment’s existing order book of approximately RM1.68 
billion and unbilled sales of approximately RM0.29 billion from ongoing property 
development projects as at 30 June 2026, the Group remains cautiously optimistic of 
achieving satisfactory performance for the financial year ending 31 December 2026. 
 
 

B4. Profit Forecast or Profit Guarantee 
 

There is no profit forecast or profit guarantee issued by the Group to the public. 
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B5. Taxation 
 

The effective tax rate was higher than the statutory tax rate of 24% mainly due to losses 
of certain subsidiaries which cannot set off against taxable profits made by other 
subsidiaries and non-tax deductible expenses. 

 

30-Jun-26 30-Jun-25 30-Jun-26 30-Jun-25
RM’000 RM’000 RM’000 RM’000

Income Tax:
 - Current year 14,039                   5,652                     20,223                   9,942                     
 - Under provision of prior year 97                          89                          97                          89                          

14,136                   5,741                     20,320                   10,031                   

Deferred Tax:
 - Current year (6,815)                    (621)                       (6,400)                    103                        
 - Overprovision of prior year -                         (20)                         -                         (20)                         

(6,815)                    (641)                       (6,400)                    83                          

Total Taxation 7,321                     5,100                     13,920                   10,114                   

Individual Quarter Cumulative Period

Current     
Quarter Ended

Preceding   
Quarter Ended     

Current Period   
To Date Ended

Preceding Period 
To Date Ended

 
 
 
 
 
 
 
 
 
 
 

 (THE REST OF THIS PAGE IS INTENTIONALLY LEFT BLANK) 
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B6. Borrowings and Debt Securities 
 

Total borrowings of the Group comprised of the followings: 
 

As at
30-Jun-26

RM'000
(Unaudited)

Secured
Term loans 57,237              
Revolving credits 60,000              
Trade services 16,889              
Hire purchase liabilities 7,925                
Total 142,051            

Current
Term loans 22,281              
Revolving credits 60,000              
Trade services 16,889              
Hire purchase liabilities 4,928                
Total 104,098            

Non-current
Term loans 34,956              
Hire purchase liabilities 2,997                
Total 37,953               
 
All borrowings were dominated in Ringgit Malaysia (“RM”). 
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B7. Changes in Material Litigation 
 

There was no material litigation as at LPD, which shall not be earlier than 7 days from 
the date of issuance of this interim financial report.  
 

 
B8. Dividends Declared  
 

In respect of the previous financial year ended 31 December 2025: 
 
At the General Meeting held on 19 June 2026, the shareholders of the Company 
approved a final single tier dividend of RM0.0131 per ordinary share, which had been 
paid on 5 August 2026 to shareholders whose name appeared in the company’s Record 
of Depositors on 15 July 2026. 
 

 
 B9. Earnings Per Share (“EPS”) 
 

Basic EPS  
 
The calculation of the basic earnings per share is based on the profit attributable to the 
owners of the parent and divided by the weighted average number of ordinary shares in 
issue:  
 

 

30-Jun-26 30-Jun-25 30-Jun-26 30-Jun-25

Profit attributable to
   owners of the parent (RM'000) 13,347          11,910              27,484            23,785            

Weighted average number of 
   ordinary shares in issue (‘000) 591,183        591,653            591,183          591,653          

Basic EPS (Sen) 2.26              2.01                  4.65                4.02                

Current Quarter Ended Period to Date Ended

 
 
Diluted EPS  
 
The calculation of the diluted earnings per share is based on the profit attributable to the 
owners of the parent and divided by the weighted average number of ordinary shares 
that would have been issued upon full exercise of the remaining option under warrants, 
adjusted for the number of such shares that would have been issued at fair value:  
 
 

30-Jun-26 30-Jun-25 30-Jun-26 30-Jun-25

Profit attributable to
   owners of the parent (RM'000) 13,347          11,910              27,484            23,785            

Weighted average number of 
   ordinary shares in issue (‘000) 591,183        591,653            591,183          591,653          

Diluted EPS (Sen) 2.26              2.01                  4.65                4.02                

Current Quarter Ended Period to Date Ended
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B10. Notes to the Condensed Consolidated Statement of Profit or Loss and Other 
Comprehensive Income 

 

30-Jun-26 30-Jun-26

RM’000 RM’000

Interest income (321)              (640)               
Rental income (97)                (192)               
Reversal of impairment losses on receivables (net) (301)              (471)               
Gain on disposal of PPE (net) (173)              (270)               
Depreciation of investment properties 218                437                
Depreciation of PPE 3,564             7,013             
Depreciation of ROU 2,139             4,306             
Finance costs 2,082             4,047             
Provision for retirement benefit obligations 240                535                
Unrealised loss on foreign exchange 42                  314                
Realised loss on foreign exchange 12                  8                    

Current 
Quarter                    

Ended

Current 
Period To 

Date Ended

 
 

 
B11. Authorisation for Issue 
 

The interim financial statements were authorised for issue by the Board of Directors on 
18 August 2026. 
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