MG B B E RHAD Registration No. 200201021504 (589167-W) (Incorporated in Malaysia)

Notice of Twenty-Second Annual General Meeting
NOTICE IS HEREBY GIVEN THAT the Twenty-Second Annual General Meeting (“22nd AGM”) of the Company will be held at Function Room, Level 5, Plaza Seri Setia,

VALUE DRIVEN INNOVATION

No. 1, Jalan S59/2, 47300 Petaling Jaya, Selangor Darul Ehsan on Thursday, 13 June 2024 at 10.00 a.m. or at any adjournment thereof for the following purposes:-

AGENDA
AS ORDINARY BUSINESS
To receive the Audited Financial Statements for the financial year ended 31 December 2023 together with the Please refer to the THAT the aggregate value of the transactions conducted pursuant to the Proposed Shareholders’ Mandate
Reports of the Directors and Auditors thereon. Explanatory Note 1 during the financial year of the Company be disclosed in the annual report by providing a breakdown of the
aggregate value of the transaction, amongst others, based on the following information:-
Toapprove the payment of Directors’ Fees and allowance of RM157,522.88 to the Independent Non-Executive Ordinary Resolution 1
Directors in respect of the financial year ended 31 December 2023. E(Plfasetfefe{‘ml“‘ze (i) the type of transactions made; and
#planatory Note 2) (ii) the names of the related parties involved in each type of transactions made and their relationship with the
Group.
To approve the payment of Directors’ Fees and benefits of RM299,128.22 to the Independent Non-Executive Ordinary Resolution 2
Directors in respect of the financial year 2024 until the next annual general meeting of the Company to be held E(Pllease'refe;:‘ta!t};e) AND THAT the Directors of the Company be and are hereby authorised to complete and do all such acts and
in year 2025. Xplanatory Note things (including executing all such documents as may be required or approved or permitted by the relevant
authorities) as they may consider expedient or necessary or in the interests of the Company to give effect to
To declare a final single tier dividend of RM0.00818 per share in respect of the financial year ended 31 Ordinary Resolution 3 the Proposed Shareholders’ Mandate.”
December 2023. (Please refer to the
ExplanatoryNote4) 1 ppopOSED RENEWAL OF SHARE BUY-BACK AUTHORITY Ordinary Resolution 11
To re-elect the following Directors who are retiring in accordance with Clause 90 of the Company’s £ (ﬁla‘:la:ti:“ﬁm%e)
Constitution:- “THAT, subject to the provisions under the Act, the Constitution of the Company, the Main Market Listing P 4
Requirements of Bursa Malaysia (“Listing Requirements”) and the approval of such relevant government and/
i) Datuk Wira Lim Hock Guan, JP Ordinary Resolution 4 or regulatory authorities where necessary, the Company be and is hereby authorised to purchase such number
E(Plfa”"’m""t‘;“‘;) of ordinary shares in the Company (“MGB Shares”) as may be determined by the Directors of the Company
xplanatory Note from time to time through Bursa Malaysia upon such terms and conditions as the Directors may deem fit and
N o . Ordinary Resolution s expedient in the interest of the Company provided that the aggregate number of shares purchased pursuant
i) Nadhirah binti Abdul Karim r(:”;:;{ereesfoerulaot’he to this resolution shall not exceed ten per centum (10%) of the total issued and paid up share capital of the
Explanatory Note 5) Company as at the point of purchased (“Proposed Renewal of Share Buy-Back Authority”).
To re:e\ect the following Directors who are retiring in accordance with Clause 95 of the Company's THAT the maximum amount of funds to be utilised for the purpose of the Proposed Renewal of Share Buy-Back
Constitution:- Authority shall not exceed the retained profits of the Company.
) Noor Fansyurina binti Muhammad or‘zﬁ:sz:gfmﬁ.g THAT authority be and is hereby given to the Directors of the Company to decide at their discretion as may
Explanatory Note 6) be permitted and prescribed by the Act and/or any prevailing laws, rules, regulations, orders, guidelines and
requirements issued by the relevant authorities for the time being in force to deal with any MGB Shares so
N o ‘ purchases (“Purchased Shares”) by the Company in the following manners:-
i) Nor Salinun binti Mohd Ghazali Ordlv;ary Resfolu!lov;|7
E%Ieaans:t;erye {‘},‘{: 53 (i) tocancel the Purchased Shares;
(if) toretain the Purchased Shares as treasury shares held by the Company;
. i X . o . (iii) to distribute the treasury shares as dividend to shareholders;
7. Tore-appoint Messrs UHY as Auditors of the Company and to authorise the Directors to fix their remuneration. Ordinary Resolution 8 (i) toresell the treasury shares on Bursa Malaysia in accordance with the relevant rules of Bursa Malaysia;
E&I;Iraa;aet;t:;e'r‘g;:};e) (v) to transfer the treasury shares for the purposes of or under an employees’ share scheme and/or as
purchase consideration; and/or
ASSPECIAL BUSINESS (vi) in such manner as may be permitted pursuant to Section 127 of the Act, the provision of the Listing
i § L X X Requirements and any other relevant authorities for the time being in force.
To consider and, if thought fit, to pass with or without any modifications, the following resolutions:-
THAT the authority conferred by this resolution will be effective immediately from the passing of this ordinary
8. AUTHORITYTO ALLOT AND ISSUE SHARES PURSUANT TO SECTIONS 75 AND 76 OF THE COMPANIES Ordinary Resolution 9 resolution until-
ACT2016 (Please refer to the !
Explanatory Note 8)
. . . _— L (i) the conclusion of the next Annual General Meeting of the Company, at which time the said authority will
THAT subject always to the Companies Act 2016 (“Act”), the Constitution of the Company and the approvals Iapse unless by an ordinary resolution passes at the general meeting of the Company, the authority is
of the relevant governmental and/or regulatory authorities, the Directors be and are hereby authorised renewed, either unconditionally or subject to conditions; or
a.nd emppwered pursugm to Sections 75 and 76 of t).we Act, to allot and issue shares in the Company from (if) the expiration of the period within which the next Annual General Meeting after that date is required to
time to time at such price, upon such terms and conditions, for such purposes and to such person or person be held: o
W}‘.IOMSOEVEF as the Directors may deem ﬂt.prov'\ded that the aggregate number of shargs '\ssu?d pursuant to (iif) revoked or varied by ordinary resolution passed by the shareholders of the Company in a general meeting.
this resolution does not exceed 10% of the issued share capital of the Company for the time being;
. . - Whichever occurs first.
THAT pursuant to Section 85 of the Act to be read together with Clause 13(c) of the Constitution of the
Company, approval be and is hereby given for the Company to waive the statutory pre-emptive rights of the AND THAT the Directors of the Company be and are hereby authorised to take such steps to give full effect to
shareholders and empowered the Directors of the Company to issue and allot new ordinary shares pursuant the Proposed Renewal of Share Buy-Back Authority with full power to assent to any conditions, modifications,
to Sections 75 and 76 of the Act without offering them to the existing members to maintain their relative variations and/or to do all such acts and things as the Directors may deem fit and expedient in the best interest
voting and distribution right and such new shares shall rank pari passu in all respects with the existing class of of the Company.”
ordinary shares.
. - . . 11. Totransact any other business of which due notice shall have been given in accordance with the Act.
THAT the Directors be also empowered to obtain the approval for the listing and quotation of the additional
shares so issued on the Bursa Malaysia Securities Berhad (“Bursa Malaysia”);
) _ ) _ NOTICE OF DIVIDEND ENTITLEMENT
AND THAT such authority shall be continue in force until the conclusion of the next Annual General Meeting
of the Company.” NOTICE IS HEREBY GIVEN that subject to the approval of the shareholders at the 22nd Annual General Meeting to
. . be held on 13 June 2024, a final single tier dividend of RM0.00818 per share in respect of the financial year ended
9. PROPOSED NEW SHAREHOLDERS' MANDATE AND RENEWAL OF EXISTING SHAREHOLDERS Ordinary Resolution 10 31 December 2023 will be paid on 23 July 2024 to Shareholders whose name appear in the Company’s Record of
MANDATE FOR RECURRENT RELATED PARTY TRANSACTIONS OF A REVENUE OR TRADING NATURE (Please refer to the Denosit 28 June 2024,
» " m Explanatory Note 9) epositors on 28 June 2024.
(“PROPOSED SHAREHOLDERS’ MANDATE”)
. . . . . A Depositor shall qualify for entitlement only in respect of:
“THAT approval be and is hereby given pursuant to Chapter 10.09 of the Main Market Listing Requirements
of Bursa Malaysia for the Company and its subsidiaries (“the Group”) to enter into the specified recurrent @ Securities transferred into the Depositor's Securities Account before 4:30 p.m. on 28 June 2024 in
transactions of a revenue or trading nature with the related parties as stated in Section 2.4 of the Circular respect of transfers; and
to Shareholders dated 30 April 2024 (‘the Circular’) which is necessary for ts day-to-day operations, inits (b) Securities bought on Bursa Malaysia Securities Berhad on a cum entitlement basis according to the

ordinary course of business, made on an arm’s length basis and on normal commercial terms of the Group and
on such terms which are no more favourable to the related party than those generally available to the public
and which are not detrimental to the minority shareholders of the Company;

By Order of the Board,
THAT the approval given in the aforesaid paragraph, unless revoked or varied by the shareholders of the
Company in its general meeting, shall continue to be in force until the conclusion of the next Annual General
Meeting of the Company, following this general meeting at which this mandate is passed, at which time it will
lapse, unless by a resolution passed at the meeting, the authority is renewed or the expiration of the period
within which the next Annual General Meeting after the date it is required to be held pursuant to Section
340(2) of the Act, (but shall not extend to such extension as may be allowed pursuant to Section 340(4) of the
Act), whichever is earlier;

Company Secretaries

Petaling Jaya, Selangor
Date: 30 April 2024

Rules of Bursa Malaysia Securities Berhad.

CHONG VOON WAH (SSM PC NO. 202008001343) (MAICSA 7055003)
KHOO WEI LEE (SSM PC NO. 201908001577) (MAICSA 7063165)

Notes:
(&) respect of deposited securities, only members whose names appear in the Record of Depositors as at 4 June INEDS who are members of the company will abstain from voting on this Resolution concerning their own 8. Ordinary Resolution 9 - Authority to Allot and ssue Shares
2024shll el o atend,spakandoet e eetng r apon prnyes)toattendprtipte, sk remuneration at the 22nd AGM. TheOninryRslaton roosdundeResclutinS o fr he el geverl mandoein ltionothe
5. Ordinary Resolution 2 Peymentof irectors Fees and beneftsfo INEDS or finanlal year 2024 tothe authorsatonforalmerandsance o shars byte Dirctos, fpased, il eaehe iectrs s up
(b) A member entitld to attend and vote a the Meeting, may appoint more than one (1) oy to attend and vote at date of next annual general meeting of the Company {0 10% of the total number ofissied shares of the Company fo the time being for such purposes as the Directors
B R e consider would b i the best interest of the Company. This authority unlessrevoked or varied at a general meeting
Pursuant to Section 230(1) of the Companies Act 2016 stipulates that the fees of Directors and any benefits will expire at the next annual general meeting.
(0 Where a member appoints two (2)or more proxie, the appointment shallbe invald unless he/she specifes the payable to Directors shall be subjec to annual shareholders' approval at a general meeting. The renewed mandate wil provide fexibility to the Company for any possible fund raising activiies, including
proportion of his/her holdings to be represented by each prosy. but not limited to further placing of shares, for purpose of funding future investment, working capital and/or
Based on the annual review, the Soard had proposed fees and benefits payable to INEDS for financial year 2024 acquisition
(@) Where a member i an exempt authorised nominee defined under the Securities Idustry (Central Depositories) and onwards as follows:
Act, 1991 which i exempted from compliance with provision of subsection 25A(1) of the Securites Industry — Pursuant o Section 85(1) of the Companies Act 2016 read together with Clause 13(c) of e Constitution of the
(ceiol Depostore Ay 1551 whih s rdnarysres i the Comary forf il erfical oer e Vo 2000 “Anrual Fixed ree Company, shareholders have pre-emptiverights o be offered any new shares in the Company which rank equally
in one Securities Account (omnibus account”), there s no limit to the number of prories which the exempt . to the exsting issued sharesin the Compan
authorised nominee may appoint in respect of each omibus account It holds. UNEDS) el ipfeniver coning ecompany
Board of Directors 52,800 40,800 Section 85(1) of the Companies Act 2016 states:
(9 Theinstrument appointing proxy mst besigned by the appointr o hisattorney dulyauthorised i wriing r in Audit Committee 5,000 2,000 Subect 0 the constttion,where a company s shares which ank equally o oxisting shres o o vatngor
x:t‘m"; ofacorporation, b executed under it common sea o under the hand of s attorey duly authorsed n Nomination & Remuneration Committee 3,000 2,000 distribution rights, those shares shal first be offered to the holders of existing shares in a manner which would, if
Risk Committee E 2,000 the offer were accepted, maintain the relative voting and disribution rights of those shareholders.
o me :mzﬂné/r:j::;jfazzrgjﬁ:% bemad i ord py form or by elctronic o ntefolowing manner et Sustanabilty Conitte 2,000 Clause 13 of the Company's Constituton provides as follows:
Pl Shareholders"approval s hereby sought under Resolution 2 on payment of INEDS' Fees and benefts for financial
@) 8y hand or post to the offce of the Company's Shre Registrar, Tricor Investor & Isuing House year 2024 until the next AGM of the Company to be held in year 2025. If passed, it will give approval to the Subject to any direction to the contrary that may be given by the Company in general meeting, all new shares or
Services S B Unit 32-01, Level 32, Tower A, Vrtical Business Suft, Avenue 3, Bangsar South, Company to pay the INEDS'fees on a monthly basi after AGM for ther services on Board and Board Committees other convertibl securitesshall,before issue, be offered to such persons as at the date of the offer areentitled to
No. 8, Jalan Kerinchi, $9200 Kucla Lampur or alternatively, ts Customer Service Centre at Unit G-3, ) ) receive notices from the Company of general meetings in proportion, as nearly as the circumstances admit, to the
o ver st pediom. Avarat & oy o s . ol e 53260 kol Lo INEDS who are members of the company wil abstain from voting on this Resolution concerning their own amount of the existing shares or securitiesto which they are entitld. The offer shall be made by notice specifying
o remuneration at the 22nd AGM, the number of shares o st offered, and /r/mL‘ng a time within which z;e offer, if not 7ccepled will be
’ y deemed to be declined, and, after the expiration of that time, or on the receipt of an intimation from the person
(b) By fax at 03-2783 9222 or mailtoisenquiry@my.ticorglobal.com 4. Ordinary Resolution 3 - Final single tier dividend of RM0.00818 per share in respect of the financial year to whom the offer is made that he declines to accept the shares or securities offered, the Directors may dispose
@) By elctronicform- ended 31 December 2023 of those shares o securitiesin such manner as they think most beneficial to the Company. The Directors may
O oy 1 Online t httos i onl likewise alsodispose of any new share or security which (by reason of the ratio which the new shares o securities
Ordinary Resolution 3, if passed, will llow the Company to pay the final singl ter dividend of RM0.00818 per bearto shares or securitis held by persons enitled to an offer of new shares or securites) cannot, in the opinion
(s) Only memberswhese ame ppears n the Recordaf Depositos st 4 une 2024shallbe ntited to articpate share n respect o the financial year ended 31 December 2023 on 23 uly 2024 to Shareholders whose name of the Directors, be convenently offered under tis Clause;
andvote at the said meeting or appoint proxies to atend and/or vote on his/her behalf. appear in the Company's Record of Depositors on 28 June 2023
In order for the Board tossue any new sharesfree o pre-emptiverights,such pre-emptive rights must be waived.
() Pursant t Paragraph .29 of th Main Market Listng Requirements of Busa Malaysa Securtis Berhad, Ordinary Resolution 4 &5 - Re-elction of Directors tir Clause 90 of the The proposed Ordinary Resolution 9, i passed, wil exclude your pre-emptive rights over all new shares in the
all resolutions set out in the Notice of 22nd AGM will be put to vote by way of poll. Poll Administrator and Company’s Constitution Company to be issued under the general mandate.
’,Zf;ff[":;;' Scratineers wil be appointed to conduct the polling process and verify the results of the poll The profiles of the Directors who are standing for re-election at the 22nd AGM are set out in the Board of A5 at the date of this Notice, no new share of the Company was ssued pursuant to the mandate granted to the
Directors' Profie on pages 6 and 9 of the Annual Report, Their shareholdings in the Company are set out in Directors at the Twenty-First Annual General Meeting held on 20 June 2023
Explanatory Notes to the Agenda: the section entitled “Analysis of Shareholdings” on page 242 of the Annual Report. A statemen o the Board s
supporting the re-election of the Directors and reason of supporting is disclosed on page 122 i the Corporate 9, Ordinary Resolution 10 - Proposed New Shareholders' Mandate and Renewal of Existing Shareholders’
1. item 1of the Agenda - Audited Financial Statements for the inancial year ended 31 December 2023 Governance Overview Statement of the Annual Report. Mandate for Recurrent Related Party Transactions of a Revenue or Trading Nature
Item 1 ofthe Agendais meant for discussion oy, as the provision of Section 340(1) o the Companies Act 2016 Ordinary Resolution 6 &7 - Re-election of Directors who are retiring in accordance with Clause 95 of the Ordinary Resolution 10, if passed, il alow the Company and/or its subsidiries to enter into the Recurrent
A A A AP Py o Company's Constitution Related Party Transactions n it ordinry course of busiess and the necesty to convene separate general
item is not put forward for voting. such Recurrent Related Party Transactions
Puan Noor Fansyurina binti Muhammad and Puan Nor Salinun binti Mohd Ghazali who were appointed as occur would not aris. This will reduce substantial administrative time, inconvenience and expenses associated
2. Ordinary Resolution 1 - Payment of Directors’ Fees and allowance to Independent Non-Executive Independent Non-Executive Directors with effect from 18 December 2023 and 15 January 2024 respectivel, with the convening of such meetings, without compromising the corporate objectives of the Group or adversely
Directors (“INEDs") for the financial year ended 31 December 2023 are standing fo re-election as Directors in accordance with Clause 95 of the Constitution of the Company and offecting the business opportunities availabl to the Group. The shareholders’ mandate is subject to renewal on
The el of the proposed payment o Diecos ees and mecting allwane t INEDS amauning o being elgibl,have offered themselves for re-<lecton t the 22nd AGM. The Profis of Puan Noor Fansyurina an annual basis.
T e 350 et e binti Muhammad and Puan Nor Salinun binti Mohd Ghazaliare set outinthe Board of Directors' Profies section
¢ at pages 10 and 11 of the Annual Report. Further information on the Recurrent Related Party Transactions s set outin th ircular to Shareholders dated
— — — 30 April 2024,
Financial Year Ended 31 December 2023 RM Ordinary Resolution 8 - Re-appointment of Auditors
Directors' Fees 131,072.88 10. Ordinary ion 11.- Prop f 1y-Back Authority (“Proposed Renewal Share Buy.-
Meeting Allowance 2645000 The Board, through the Aucit Committee, had conducted an assessment on the suitablty, objctivy and Back Authority”)

Total 157,522.88

The payment of the Directors’ Fees and allowance in respect of the financial year ended 31 December 2023 will
only be made f the proposed Ordinary Resolution 1 has been passed at the 22nd AGM.

of Messrs UHY in respect of the financial year ended 31 December 2023. The Board was satisfied
with the perf of Messrs UHY and the of Messrs UHY as Auditors of the
Company to hold office until the conclusion of the next annual general meeting of the Company in accordance
with Section 271 of the Companies Act 2016.

The Ordinary Resolution 11, if passed, will provide mandate for the Company to buy-back its own shares up to
a limit of 10% of the existing total number of issued shares of the Company. Further information on Proposed
Renewal of Share Buy-Back Authority is set out in the Statement to Shareholders dated 30 April 2024,




